
SHIPPING IN THE AS SEEN BY TWP mWER

It 1.4 to bag he 2-.eabt {oat my bhi.paote...t 2.0
make an unquaU#e.d pu.dZc.Zi-.on R.o what n.u.Z happ-n f-n won.Zd Zude

vie.n éuch a pm-.U.cZi-on to e coven a épot 06 Zen yea.u md In mot!

waz,té 600Z.üh 604t anyone endeavou.z to such a
06 ame az in the event 06 h.a ptognozü-cati-on paovimg to be e.omzcZ
th.a meeting Li(.Z.Z negaa.d h.ün a Gwtu and in even.t pa-ovu
to be complete..Zg i-ncoz..ue.t he n.Ü-.Z be negaade.d bone"za.t 06 a 6002.

To dte vota..ü..ü-.t.g 06 the cum..unt in LiÜ-ch

we Kind owueZvu and one %hat in my opinion con.ünue {on he next
Kowt on gve gg..a.u, dte..te a ucen..t 4.üLdy Made by a ve..v kn.ocm

06 London Zh.i-pp.ötg eon8UZ..tØttb {on a Subbt-ot.t.at- Goventmen.t

oftgan.&æt.i-.on in Åu8Z%-aUa. Th.ü queue expenüve 06
'tucaz.eh with 60h.zcazZ cove.tötg he next Give ge.a.u {on due movemn.t
06 one 0 6 he baü-c ma-te.üa.U. It c.ompZe..te.d Oeeenbe..z, 1978,

and by Manh å.a gem tot.a.Ug out 06 date-. The on beame
out 06 date was 06 cou.ue the {an..t.æ%..ze i.nene.ue it he püee 06 6ueZ
OZZ uhf-ch 'te.ndvtzd au 6..i-guu-.4 éu.ppåed mughZg out by 100%. Wü
dt.ü in mötd I éha,t-.t- endeavou.t to paint a baoad b..uuh viza.u

{on he ei-ghü-u and endeavou.et to hi-gh.Z.i-.gfL.t he 6a.et.o.u cdL.i.ch eou.Zd
i.n6&enc.e the ma.üe.t it due next ten -yea.u.

In d',.a mode-tn dag and age die-ete a g.u.a.t be.ü.e6 in dta.t
wondvt6uZ mach-Ote caZZed due compute...t md undoubtedZg hu c t..te.ændocu
a.ppücatün to rung 609t.nu 06 inductg. It u e{uZ a toot to dte
dhi.ppötg indu.bttg but az a ruchine to auat you in caZuZ.cüng van.i..a.bZu
06 he ma.'tke..t. I pc.uonaUy do not be.Ueve l..t has a gh-eå- vatu.

Shipping has aZu.tagz been a c.yc.Uc.a.Z induåtg. It gou 6...tom
peah to Ztoughå, die-u a.u a.ZwaaY4 mou Ztoug}u han them au peaks,
and to i.L&uZ'ta.t-e t.h.a, in the Z.aåt 47 yea.u duele have on.Zy been even yeau
06 Zh.k.ppi-ng 'boom' u"ch due {act az bhippe..u
au conunned, the Chatteeu.u have a gua.t-e.n bf-ete 06 dte che..u.g
do he dh.ipwme.u.

In the put ioen..tg yea.u due bhipame..u Wü.t-ozo*g hab been
to buüd a 4hi-p, bomao the money upay h.a c.a.pü.a.t- invu±en..t ovu
e..i-gh± gem peüod, idea.Ug beau. the zap i..med.i-ate.Zy p..t.i-oa to hen "end
zpec.i-aZ bunveg, Jag yea..t nine, and dten b*.aa.t h.otmdab0Lt agaü,
he on die üvuhnen.t being,' in {act, due ua.t2 va.Zae 06 the
vubeZ a6te.,t yean nine, be.üg an.ücå.-pa.ted that duü.ng dtat pe.üd .åe
ve.ue.t- wouZd have at Ze.a.4Z had one oat yeau 06 veag good tud.ing,
Gou you 06 indL66e..un.t Züüng and ZLR-ee yea.u 06 buakeven t....uüng.
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The maju d..é66e..u.nee be..&.ze.n the bk.x..ti.e.b and beve.nüe..z

Md 06 dte eighü.e.å un60zam.ate24 that the amow•t..t-z 06 money

invoZved au {an gnat-e.t than they have even been be60h-e. The.u{ou, a

mat..ake made in buü.Ung a 4h.(p h, bag, 1980 Md tmding dut Zhip

LÜt.t.Ü- 1995 ( 6..%.t.een yea,u being nonnut- uc.ogüze.d Z.i-6e 06 a bhi-p)

going R.o be an ex..tune.Zg cozt..Zg buöte.u and un-Ze..bZ the *'Light bhip

bu.a.t Zou u.ü-Z be a bubét.ont.ka.t- one.

Oun.üg he seventi-u {on he Züne in Uvüg h..ato,tg

wu 601.nuZated åat a ve..ue.Z wu not a depuc.i-a.üng asze.t but an

appt.eciaüng Ube..t-. Ship.' that wen bu.ü..t in the mid , take 604t

examp& a 20,000 Rome.z wach c.04t 2. S niZ..U.on doZZou•was zoZd in the

eve.n.ü.u {on 3% ma-U.on doZ.Za.u when dte.y we..u tan yea.u oZ. AåÆ..ttzdZg

va.Zue 06 money had depuciate.d but az {an ab he booh vaZuz

conc.enne-d Zhe owne..n hd madc a p.m.og..t on h.u invu±nen.t- (dun

he carne to zct-.Z the ve.ue-Z and on th..a pa..ötcipZe that ,

nav the Zangut püva.te zh.i-pæme..t in won.Zd, have based the-Lt btu}.ne.u.

It 't.emainå quuüona.b& hmoeve..t uhe.åe.t th.a theon.y uü.Z be appUe.d to. '*he

19 80'4. The p.ünc.LpaZ l.eæon hat I do not conü-de..z can be appt-led to

the 1980 ' 4 i..b the zt.anda.td 4h.Xp being bui.Z..C today in my opinion

con"de.mbZg in6e..ü..oa in tung 06 4tee.Z *hot thou bh.Xp4 bui.Z..t in he

1960 2 4 and, in {act, he 4hLp4 bu.at the end 06 dte six..t.i.e.å and e.an.Zg

uvu•t..ü.u I think w.a..Z be {ound Zudi-ng in a 6u..t.åe.t ten yea.u tine.

In oåe..t wondé, they be t..tad.btg age...t he yen peü.od

ua.ched in Md a6.t.z.m he veng expen.ü-ve 60wtt.h bpeci..a.Z bunve.g.

The püncipa.Z I.e.uon {on hat hey n.(.ZZ zü..e.t- be veng 40tmd

ve.ue..& , : whe..u.a.4 mang 06 the modem Zaage uni.t.z bu.U.t die

gea,u ui.Z.Z be bt-.a.Z.Zy beyond the-a wonk-ing ü-6e at he age 06 V-6-teen

yea..u and w.ü..Z onZy be {on he zc.upya.zd.

The conu.de..t that {on 6.i.aut Give yea.u 06

he eigh-t.i-u wont-d éeabohne move-men.tå 06 a.t-.Z day buZk ea.agou "ta..t- inc..u.ue

by appux.üM...te.Z.y to a total 06 , 385 ma.Uon tons. At end 06

peal-od he gve maju bu.t-k caa.gou au expected to aecotm.t {on about

65% 06 he tot.zZ Zude, on 907 ri.Z..Uon ton. The majon c.a.t.gou u6ezud

be Lun one, coat, gm.(n, bauxite and Åtuphct-z. uaitg å..a

ggwte, due bt.a.tat.i-ci-an who épeU-aU.zu in zapping g.gu.u.å hen pucze.då

Lbh.k out ton mue ta.anzpo.ttat.i-on a.equLunen.t {on known ve-.ue..U

bodi be..w.iee.e and aLteadg ode..ud and 61.0m dt.ü g..gu.u, he t.ü..e.å to

tuuZa..te a tu.de 601.ecæt into the n.eqtü..une.nt {on dag bu.Zk åh.ieppüg whXeh

uxu.t- be uqtu.ud c.az•tg .t.h.u 4ub4tanüaZ i-.nue..ue.

Thi-4 type 06 4t.at.iJüe.a2- upon..üng 60und mg ntmbe.n 06

4h.i-ppi.ng pe.üoUca.U. Not' unnaZum.t.-Zg dtue au devou.ud

by bh.i-pame..,u and mone..u' bh,ohe.-u wonZd oven and then haz been in

.teeen.t yea.u a tendencg 60,t oven ode..üng a épeci-ge type 06 4hZp bued

upon 4ta.tJJZi-aaZ kn60,üLt..Un pubh..ing 4uch be—bw .åe. 64tontutne..t
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f-n ang expøuün 06 am mone...u' 6.eze.t and LU160hZuna%e..Z.g th.ü tendency

amongbt shipame,u -to 60Z.t-Æ0 each oåeez ha.dve...t Z.&e sheep ha' inevi%.abZg

Zad to a dea.Une he..a 601.tunu and at the banz Z.(.me been 06 bubbZan.tü-Z

advantage to cha.ue..uu.

To ue am ou eoZon.U.Z expauü.on "The Antipode.z" basic.4ZZg

a cha.%.te..u..u ma,tk.et. The expon..0 06 Aubtu.Z.i-.a Md New Z e.a.Zand au

6undamentaU-g uzeh..ti..a.t- to he economy 0 both count.ü.u. Nei..åevt

coun..t)tg haz a 06 ang zub4*-anti..a.Z zzzz, pt.üna.ta.g due to the czt.u.nzZg

expen.üve c.0bt 06 ope.u.ütg unden he AubZta.Uan and Ngo ZeaZand gag.

Th.a i-.é e-n.üu..Zy due, 06 cou.ue, Xo he expuuive c.uni-ng he c.aze 06

New Zca&nd compan..aon n.a.h odtevt eow•t.öt..u, and Au.&t.u.U.a'4 can

die n.ewaa.dé 06 ta.adütg coabüi.ae have un60üuna.te..Zg enab&d in

dtat countag to •c..t.e.a.tz a co" ZZuc..ü&tz in the ope..aati.on 06 bh.X.p,4 'dif-ch

maku hue bhipå L.vtc.ompe.ti-üve, except in majoz con..tainc..t tudu,

tuåh dte 06 the woa.Zd.

Thu, the c.hcz..t.z..te.u in kutu.U.a and New Zeal-and au pünna..a.y
dependen.t upon 60aeign tonnage to. t...unåpo,tt .åei.t good8e Oven he

de-cade they have been b&.ue.d, apant 6.0m even rvndu 06 1970, and due

genu 06 1973 and 1974, with cx.Cu.neZg .Z.N g.ei.ght ,ta..tu "hi-eh enabZed
dton to ze.Z.Z t.he.Lt goodå v.Lühout ..te.aZ.Zg bodtc.t(.ng xo won.ag about dte

tunzpol.t.ati.on cut. The t..uupozt.a.ti..on eighü.u uza.Z, I
beüeve, be a most d.eüi-ve 6ac.to.z in he abi..U.tg to ze.t-t- one' 4
ra.t.e.fti.a.Z and con{..åi..ütg ouz attention Xo kutuUa and New Zeal-and
tai-t.h he cut.tem.t "Oe- f-n 6,tei-ght .u.tu that have been Zü.gge.u.d by he
02 , dte pt.i..ce 0 6 ne.v.bu..Uüngz nut. Otevi..t.abz.g ..t.ae. Add
to he enomnoué de.nutd 604t c.oaZ wfü.ch nav 4p.uad.Otg %uugh the
Wute,.ut WozZd and indeed to e.omnun..at -eoum.tü.e.é w*ü-e.h ku.üaü.a,
a majo,t duppUe.,t 06 Rhea comoü.ty, we.Z.Z pZaeed to take advmtage,

becorne.z an evidence that ode...tZ.g mankeüng cui.Z.Z 604t he next ten ge..aeu
be an e."en.ti.a.Z ingud.(.ent to he zuccuz6uZ noting open.üon and continued
gnaodt in he expon.t.z 06 c.omoü.Zi-u _buch as cod, .uon ou, bauxite,

It mg be..ue6 hat- no Zonge..z can the chant-eau pant
06 the wou Zook ..tutnbtg dte...u buü.nea on a "by guu4 and by
æd" na-å&tz when comu to 6..teZgh.t u.t-.u. In odea to utabüzh oa.dea.t..g
%tkeüng, Zong tem e.on.ttac.a mut be enteaed It advaab2-z
{on cha.tt-e.uu to en-t.e..t I-net-o Zhue on a c.04.t and 61.ü.ght baz.i-é uheuby
dueg cont.h.oZ Jh.(ppei.ng. Th.ü mean.4 they cuu..t- have to unden.t.ahe
zub4%åtüaZ con.ttac.ü 06 a66.u.Æ.gh.åæ.n.t w.Wt 60uign 4hXpome.u andoh-den dtat they au not taken advantage 06 dtey pea60aee Zeamneon".de..ub2..g mou about the dhkpaoning openaüon Old the econorÆu 06buUdütg and opena.üg tonnage Oh-den they ane not ang wag takenadvantage 06 and, at the éame at-Zao die 4kÆ-paonen a ugzonabZe
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,t2...ü..D1 on hü money,

iz ü, 06 cou.ue, not Z.nue Zo say Zha.t dl.ü Z.ype 06 nunkeZ..üg

ha not bee.yı pmc.Züed in thü pa,zZ 06 Zhe wonLd b2601. The.u

cuz.th..ûı Au.8ZuZ.Ü ayıd New Zea.üyıd ve.ny pn06e..88ünaZ nut.ehmı.a

have appüed .dıue p.züıc..i-ÂZu 604z 80rne ye.au, noZabZy BHP apt..öıg8 Zo

müde BHP havc 01 uZabZühed 62.222 0.6 dıe.ü oton Zo ea.z.zy dıe..ü om

nn.t2JZ.ÜÜ. They the ope.na.tÂng c.08t.8 06 dı.ü 6Zze.t to 8 ez dl e

buc 'ta.t.e.8 .dıa.t Mey au pupaud Zo pay to oZhe..z Au.8Zz.a.Cü»1 6Zag

Jüpou.ne.au, auch Zhe Au8ZzaZ.im•1 NaZüncZ Linz, Howozd Smith, ,

(dıo caz...,zy BHP Zzon om 6aom m.üıe.8 i.yı Neweut.Zğ and Ponz Ke.nbü.

They kyıaı Zo dıe Zat peyıny whL.t Â.t c08t.8 Zo muz .thüz om 8fü.p8 and

dıe.Zz cha.z..te..z -m..t2..8 Zo othuu w.üh.üg Zo e.a..zay gooL agu con6ined

pucüeZy Zo 6.i.gu..u.8. SÂ.mi-ZL•zZy BniZüh Phoâpha.tz Canmüüone..u

hava yemu ope-h.a.t..ed cızt.a.ü 8h.i-P8 on a bauboa.t baxü Md, 6acZ,

up Zo "ve yen.u ago amızd Z.he.i-n own 8hZp8. Th.ü gave dıem an imi.gh.t

üto wha.t 6ui-gh.Z 8houZ.d be paÂ.d 60n t.he Z..zanâpo.z.tg..t.ün 06 *08pha.t2

6mm Chn.ühnu, .Nauu and Ocean to AuZ.uZ.ü ad New Ze.Lt..and.

(UZth .the advuı.t 06 Ch.z.ührıu üZmıd bec.om.ûıg an AuZza.Züı poue.88ion

and Zua.tzd u pa.mt 06 dıe AuZzaZ.i.mı e.oastüyıe Zhc Ze..mn8 66

dız AuZzaZ.ün Slüppüg Ac.Z, iz Ânmıdüt2.Zy behovc Me H108pha.tz

Com.üüonuu ba.uboat c.h.anZ2..z Zonnage utüdı .the.ü own Au8t.uZ..i-m

cız.2M18 on boamd Ân onduz dıat Mey -had a bt-mdpoixı.t cui..dı wh.üh Zo R.epx.üe

od12..z Aut.ulü.n companÂ.e.8 Au.8Zza.Zü.n gag Zonnage wühed Zo

pa.zt..üÂ-pa.tc in .the e.a.zzü.ge 06 phuphate 6nom Chai..8hu 14Zmıd Zo

Au8ZuZ..ü and in ope„ut..öıg Zonnage 06 dıe.ü cun Hızy had dıe pz6e..eZ

com.te.n azgumenZ Zo exonbi.tn»t ut.e.8 dıaZ e.ouZd be denunde.d by indi.genou

ALZzaZ.i-an ou.ne..u Md dızy had not had th.ü expe..üu•ıc.e dıey wouZd

hava been 6ac.2d lüth no e66ee.üve uzgumen.t Zo cowıZe..z 8ueh pmpouü.

iz ü in dl.ü ve..ü dıe.u60u dıa..t 1 60.ze..822 6i.ut mjon

chayıge bı Zhe e.ZghZü..8, Zfıe 8ub8tmı..tiaZ Jh.ippe.u 06 nal nu.t-2R.i-aü Zo .the

,ze.8Z 06 wo,zZd nu8Z a guatuz ü.tl.ne.8Z in dıe.ü Z..wuponZ.atÂon

ayıd muz empby 8peğüZüZ 8Za66 wüch, not avaü.abZe in

AuZza.Z.ü and New ZeZand, nu8Z be obZaüe.d 6mm ovuU2U İZ ü

e.uuıZi.aZ Mat a .dıomugh an.aZY8Â..8 06 8hZpomüıg be az .the.ü

ü ahken .dıa.t t.hey can Zook 60mand zo ond2.RZy M..tke.t.üıg

ayı wtü.te.mzupted Cüh 6.21) 6a.om e.xpok.t 06 .the..ü ptod.uee Ah.i-e.h hu

bayı Zach.üg iJ1 nuny upect.3 06 dıe ceonomiu 06 bodı com.taz.ü.b h.i.üex.t-o.

The d.i..ehQtd4 mmn.üg bomc 06 Zhe bu8ixte.83ü ü Zhü pant 06

wohZd nu.y cuüh Zo 4.t..ü.k Zo dıe old Uhden ad take dıe.ü uğ.t.h

Ztmnp TL.zk.e.t but 4houZ.d Özey do 40, 1 6eeZ dl..ü 60Ztheomüg decade

p.zognuau dıey iği..Z.Z be Z.oae..u U dıey Zzave t.hemeZvu open to

mn.ipu.eatün.

Le.t u bok a.t Md un' â 06 ah.i-p«wü.ng



invuånen.tJ {aced by a bhipowne...t to-day. FLuZ 06 au Ret ub con"..de..t

he type 06 bhip he Zhou.Zd buüd. Thuc mag nough.Zg be Uvi-ded

ab du buZk ungo conu.mtcd, and I would habten to dd at poin.t•

that e.n.ü...u pa-pen bud upon dag cogo I an not su66.i-ci2.n.t.Z.g

to d.a tank-en manhe.t in detail. FLutZg

wc have the 12,000 •to 15,000 h.oeen deck type 06 vena. SeaondZy

25,000 30, Obo ge.a.ud buZk can..üe..z, 60Um.zd by the 50,000 Xo

70,000 Panamax bulk cami.e...t, the 100,000 to 120,000 du but-k ca.m.n.i-e.t

OBO, and Za.t..ten&J the 140,000 to 160,000 OBO.

Having utabZ.ühed va..t.üuå 8i.ze..4 hat a.u open h.ün Xo

bug on bu.u-d, the bhi-pownezt muzz hen conü-de.,t he 602..Zo,oütg domotzn.t

6ac.t..o,u wh.(.ch c.buZd a66cce.t his invuünent, and *hue au -

1. inch-ene in unden deveLoped countti-u nationaZ {Zag {Zee..ü.

2. Inc.uazc bunke..t eozü.

3. Rap.i..dt-g hi-zing wagu and conditions 06 zea.goi.ng pe.uonneL.

4. The expayui..on 06 he won-U Ztade as he LC a-nd Lhe.the..z e..åhe...t

the zou.ue 06 h.a can.gou on he duüna.ti..on.é 06 h.ü c.a..tgou au

poZi.t.i-ca2..ty 8tabZc and whe.t.he,t dte..u ang 06 h..u

mmning agmw•td due poZLti.caZ upheavaZ.

5. Whe..the.,t he .0 Zi.-ke.Zy to be t.uubZe.d by he incz.e.a"ng impou.t.i.on 06

I-NCTAVu 40 code i-n.t.o but..k c.aagou as i..t hu cUeady e..aode.d

many ü.ne.-z t.udu.

VeaZi.ng he 12,000 15,000 .0æen decke.t, I

penonzZ-Zg 6ee.Z not an a%t.ucü-ve ship e.i-.the-.z R.o bu.ü.d on to bug

unf-2.8Z an aone...t hu a be.n.i- Zine..t Z.tade in which he cot pZaee dte ve.ueZ

6,tom .åe wond go. The b%nda.td 12,000 to 15,000 awen decken, Such

an SO 14 on a Fuedom, uxu..t- 06 cou.uc at-yngz be a ue6uZ wonkho,ue but

due inc.,te.aze in open-ting 06 4uch bh.i.På toge..thc.t due anotüt..t

06 ungo that can be c.azü-ed in 122-aü.on to the 6ue.Z conbwned make

the vene.Z inc.u.aüngZg Ze.zz compeü.üve, upec.i.aZ.Zy åL.äown .i-n.tD

compe..ütün Ltge.•t 4hipå which I {ee.Z beeonz inevit.dZz. It
nub* be .unembe.ud hat clew on a Fuedom on an SO 14 exactZg
he Zane numbe..t 06 men on a 26,000/27,000 tonne..,t and he.u60ae to
open-ate ..å..ü Jon.t 06 éhip•,) come.u nut be cut. It i..4 no Zonge,t viab&

c.uw cui-th Eunopea»u and dte omen due...te60.te change R.o a
gag 06 convenience. In mk.ötg zueh étzp he inevaabZg du-town
aga.üut die ITF m..tu 06 pay, whi.ch {on a Zhip c.a.ugi..ng 26 nzn in

many butaneu aå onen.otu az having a Eunopeøt cl.ew. It can be
angued dict ocme...uüp can be düguaed and an au Ch.üue caz.o gom
Hongkong pZaczd on boud 4ug.h ve.ue.U, haoeve..z the t...ucötg 06 acacaZ
owne.uh.i-p 06 buch veue..U becomüg nue.h eau-ea and, theu60u, one

not to nun 60uZ 06 due ITF, ou .tmde zueh tonnage be..twu
gho at åe not have ITF å.n.4pec.t.o.u a..nd



Zgnou h-equut..é by the ITF to en60zce highe.,t wagu due c...te.g.u 06

8 uch Thea I-nevi.t.a.btg me-ou t..udi-ng be..toee.n ThLtd Won.Zd eo

u*Ü-ch ünnzdZ..a.te.Zy th.uuu owne..et into c.on6Uc..t die UNCTAO

PE-nc.ipt-e and, dte.ae60a.e, az a bhipoume..t, we would not con".de..t building

a ShZp 06 "ze un.ez.bå we had a tu.de which Zo pZacz

the ve.sze.Z, aZåough aga.Ot buying an ou bh.zp 06 Zh.a type at cZue
'eup uti-.Z.t- a.Zwayz nuke a p,'t06uü.onaZ Zh.ipowne..t a good i.e..tumt

on hi-4 i.nvuhnen.t, paovZütg due huZ.Z bound, dte. engine t..uub&

{nee and the in.-ten-t..on 2/3 gea.u Zta.ü.ng be60a.e d&pua.t-.

The 20,000 to 30,000 geaud buZh a, .ö•t mg opinion,

and not becaue my company épec.i-aZüu å..a pa.t..üc.u.Z.a..t ".ze, the
of-d 1945 " Libe...ttg" upZaczment.

f-n 7945 the Li-ben.t.g can.üe.d die LtoZe gamut 06 eomne...tci.aZ

cangou {mm one, cod, éugaa, 4teeZ•, Gen..t.üize..u t.ürbe..t and bagge.d

cango, 40 dou the 20,000 R.0 30,000 tonnen 06 b-day compZg an

.i-de.n.åcaZ 6æh.ün. The majoütg 06 duch vuze.U have 4ha.U-.ao d.a.a#.z

and dte-u.bg can cau at a g,te.a.te..t nange 06 pond Za..tge..t

dte.zz 6ueZ con.'wnp..t..i.on much heavie.a dun the 4t.andM.d doeen

deck-ex ptopoXti..ona.te2.g nudi 2-2.84 in u..Z.aü.on to Eze quan.ü.tg 06

ungo utü.e.d and oven Zhe next ten yezu *hue ship,' 4houZd enab&

Nne..u -to obta..Ot a don dte..i.t .btvuünen.t, not onu a 6ai..t

ut-utn but a za6e .u..tunn {on theLt .ütvuår.n.t Lt..&h i.é muc.h mou use.n.t.i..aZ

When Looking at the vaga..ti-u 06 the maaket.

We next come to the Panamux type vend, 50,000 to 70,000

deaå.æighZ. Th.ü ptobabZg dte but invuhnen.t the next ten

gea.u az t.ak..üg he Hü.ach.i- on Bu.une..at.e.,t Wain-- type 06 Pananax vuze.Z,

bag 60,000 On. de..adæi.gh.t on a dug 06 40' , due vu4e.Z c.an 6uu.g Zod

at mut AubZUZ.i.an pond dun..btg eigh.üu, a-u majon Amcücam pontes ,

and L Zan pou. Thu dte..u a genuine 6Ze.x.ibü.üg 'düeh

next bi-ze, due 110,000 to 120,000 tanne.u do not have but pe.ähapå mou

i.npztan.t, he paobZ.eng dtat cut..ten.tt..g bueZ uü..th the cumen.t 02

au nuch mou amp.?..g Z.e.ub&ta.t.zd '"th thea ve..ueZ than widt

chez..

The ou dage that eojuumpü.on 06 va.üu ab .åe cube 06

dte bpeed nevu t..uZy Z..e.ut,tated dtan by ve.ueZ. The

duign zpeed 06 a Hitachi on Bunnz.üte..t Wai-n Panam.x 15 knotz on 55

tonb 06 oz. At 14 knot.å åteg bunn 45 toru 06 02 and 13k knot.å

dteg buan 33 ton' 06 oz. Buan.btg 33 topg 06 02 a dag uÆ.th a paybad

06 58,000 deaåoeight 06 eaago dteg ane bu.uting the amotm.t 06

oz a good 27,000 tonne..t uÅZ.Z bum. In {act pubabt.g a ton on a

ton , and a haZ6 Zhu, p..t.t..i.c.ü.a.z 4hip exciting

puzpeet 6m, wi2.,Z be ænüoned Za.t2.et .01 peen, 02 pubZem

Z..i-ke..e.g to be ex-ace-abated ,tadte..t dun u.üeved d&üng dte decade.



The de..texüng 6ac.t.on about bui.ZdXng a ZhZp 06 th..u nae.tuu

he cobt. The cut 06 buiZdi-ng a Panamax the ü,.ghüu, on

the boo yea,u 06 the el..gh*.u, LB(.Z.Z pubabZg vang behoeen

and In olden to pag ..th.ü type 06 vueZ 066

in, bag, 10 R.0 72 genu the bud even .u.t-z wouZd have to be 06 the

olden 06 $12,000 xo $ 14,000 a day. I mut that dte..se au

nough ggu,tu as idten uvtLüng this papu I hd no acce..u ggua.u

w(.t.hi-n my NM onganzza.üon and have me.u..Z.y appUe.d a 06 .thtmb to

such cozü, but tuyuzz.ü.ng into something that can be undutood.

The 6u.i-ght {on a ungo 06 cod Gum, bag, Pont KernbZa Zo Eu.upe wouZd

have to be 06 he ohden 06 $24.00 to $25.00 FIO in on.de.z to achieve

dt.ü dai2.g u.te-. Thea conpal.u '".th natu paid Lab Z gean 0 6 $ 12.00

a ton a.nd yean be60u $9.00 to $10.00 a ton. It cam be azgue.d

dtct Such a pai-cc Li-.ze inevitab& becaue 06 the t.tenendou.å ,z.üe

the-u has been in 02 pücu, ha,oeve.z, a mothe.t ZZunp which would uduee

dz.iÆ e.a.'tni-ng capacity wouZd puce a gnat étaai-n on .dte ca.bh 06

any owne.,t, upeci-a.Uy he owned 3 on 4 zueJt un.å.z, a.U•06 u"c..h wen

open-ting on he open maake,t and not Zi..ed in bome wa.Y4 to con..tucü.

In taking contuc.etå th.a type 06 bhLp with pauen.t

heavy uca.?.zt.i-.on in poi* cha.,tgu and c.UW wage.' , the Li.ae büpæone..t

wouZd ptobab2.g n.üh to contuc.t ve.ue..Z 604t dt.ue yean and at the

end 06 hat pe.ü.od ze-negoüate ,ü-te.é {on a pe..ü.od he can,

Like the avenge Aust.ta.U.an mote..t, puce a compote zet 06 ueaZ.atzd

m.tu ovu he peni..od 06 the Ride to coven buch h..üu, bag an

inc.l.ensc in dui-gh.t m.te 06 a yean.

The next zi-.ze 06 ve.ue.Z open the Jhipowne.,t dte 110,000

120,000 éta.aigh.t dag bu.Zh c.a.,t.üe...t on OBO. Thi.' a "-ze 0 6 vene.Z

which has not enjoyed a good man.ke.t pnevi-ouå yea.u, due exception

06 dtoze owned by Japanue Jüpnnc.u, but in he eau 06 the Japanue

Zh.i-powne..u dteLt 601tunU a.u comp.e.e..teZg tied to thoze 06 dte Japanue

dee.t- ni.Z.t-.8 and "he..u we bpohe e.Lt.Ue..t papu 06 ode..te.y nunke.ting,

dte Japanue Zong ago eon.å.a.c.tzd vene.U on a eonzec.u.üve to nut,

{on exampt-e, be..üoeen kut.uü.a and Japan n.å.h Lun ou on Buzz and

Japan Lton one on a consecutive voyage bazi-é up xo ten yen

pcü.odé uca.Zati-on inc.euded to cove-t inc.h.e.aze.å wagu and

pont cha..tgu. Th..u enab&d hon R.o have a guan.an.tzed baze p.üce {on

thea 6tee.Z oven a decade, dug eouZd pZan expanü.on 06 the-a 6tee.Z

and .åe.y knew Z•ta.t *hey cowl-d Zand goou Ln .åe 60M 06 6bühed 4teeZ

pt.oduc..t.z Ln any eocvtZt.y in he won.Zd at a mou on g.xcd p,üc.e.

A veue.Z 06 Meze again c.a.ui-u no mou euo than a

27,000 tonne..t and, theu60u, by and Zange, dte.u a ruch Zaoe.,t .u..ti-.o

opemüng to ea..ugzng eæc.ay Goa t.h.ü type 06 4üp than Goa die
4DLU.e.n ve.ue..U, Th.ü "ze 06 vueZ hu in die put doe.t-ve mon.du
become due ét.andand type 06 4h.ip Lt.ieah She..U OZ Comp-ny have



concotà.a.t.ed cool Zta,tupoztz.ü.on {urn AuzàzZ.Z.a and South

zo Eu.aope and *h.a Ot i.Ze.Z6 a gu.ae, Ot my opbL.&n, Zo uiiZ..C be

6022..owed by bu.c.ce."i-vc expozt.z.u 06 coaZ oz bauxZte. In buü..dbtg an

OBO .dte Z Zubz*.an.tZaZ..tg btcmaed oven 'à.a.i..ghZ du C.a.ago ship

but the.ze the advantage bt Ot 080 06 havbtg segnegLt.e.d baZ.2-aJ.t

ix .th.a type 06 bh.4p u*vdch, hope6uZZy, w.iZP.- enab2z veae.Z Zo compey

uti.th the changing oz uguZa.t.Zon4 danand.&tg zeguga-tad bal..ut t.ank.é

t.o enabZ.e the ve.ue.Z Zo *mdc a tanken Whea nv..t.Ee-t pe.m(-té

su.Ltch 06 du ca.."go Z.o oz.

IZ rruzt be R.e.mernbemd, haoeve.z, t.ha.t 06 the

OBO Z 't.e.aZZy veu ruch a gambZe on the United Setz.tu Zn.é06a..t %e.sc

shi-pé cai..th a 't.e.ÜtZve.Zy 4ha.Z.P-ao d..u{.t buit the hne.eü-catt 'e.aboat.d whic.h

dou noz have any z.ezZ deep wa.te.a poAZ, hŒoevez, *hese ZhZp6 aze no.t

compet%i-ve aga-.0t4t Z..uze tmtEe...u of the VLCC bieze 'tunnbtg {â.om the

Pezi.a-n Ga.t-{ t.o Euzope.

The c.?-.aai-c noze t.h.a.t dtue bh..épb pZayed .th.ue oz ye.a,u

ago waz Ot c.a..m.i-age 06 oz {A-om the Pe.ui.z•t to Eten a

6u.12- c.aago o' Zén om BR.cz..éZ .to Japan .duea.ez{.te.z baZZa.t PLUZ&L

to aepeat, haoevez, the oz i-mpozt.z Pe..ui-an QIZ6/8aazi-.?- a.u Lt.?- ca.mZed

8u.z.a.i.an {Zag ve.ue..U and zi.tua.ti-.onz have occuued .Ot

othe.,t corbàa.ü.on t.zade.z .dta.t zende..ud the 100,000 .to 120,000 ton 080

't.e.a.U.y con6„0ted t.o .dte c.a.u.i.age 06 du czago aone.z ganbüng on

Lt 2...easZ 40me pe..üod duaOtg the ve.ue.Z'4 Z.."e..ti-ne, -the oi-.e nu..üe.t

p'te.zeut..btg ax oppoR..tut.i..ty uien bhe can caa.v OZZ .to 6.0tanc.i-a.Z advan.tge.

Havbtg ZoZzted pM-nc.i-paZ types o' ve.ueZ I e.nvaa.ge uil.e be

buut du.üng -te e.i..gh..ü.u, we mut now ZooE a.t memb o' piopu.Ui..on

*hue ve.ae.U. Them Z no doubt *hat technoZogy uzi.ZZ ianpR.ove .dte

a.ue.a.dy e{6ZcZen.t zandaad maaOte d.i-ue.Z engi-ne. No doubt 'un.dte.a

*zchtZcz.?.- advancez ui.z...e be made duai.ng the ei-gh%u zo .uduc.e {ueZ

c.on.sunp.ü-on 'd•t.ü-.ét ma.OLta.Ot..Otg 3te zane powet output, and bhZpŒonL.u

1 thbtE uü.Z con.tbtue t.o op.t engi-nu .tha.t a.u weeu Z.üed and we..u

ptoved, Juch az the SuZze.a di.ue.Z engine and MAN d.iue.Z engbta

Lh.i-ch bui-cz.e.ey 4peed d.i.ue.e e.ng.i.nu aga..0t.4t modem Zutdz

bt .dte Zat 6.i-ve yea.u vieze the.u h" been Ot e660a.t by engine buiZdL,u

Zo ze.ZZ 'h.i.potœte..u mediun zpee.d di-ue.Z e.ngi..nu u}ü.-ch upon the {ace 06

have many excZtOtg 6e.a.tu.u.4 you have Zoo engbtu "de by 4de won.k.ing

o" zame zc.t-ao bha6t, the dteon.y be..btg .üat one engbte ma.Ot.tai.n

the ve.ue.Z'4 4pced a.t 15 knot' whZZe othe..t one may ba taken doun and

ma.bt.te.notce c.az•üed out, patoné daaon and dtct 40,t.t 06 à.Otg, *he..uby

enabZOtg ma..ôt..te.nance to be pez60amd Lt 'ea by ethe engine Room

Haoevez, can vouch .thLt .dt.u OtgeOte a 40tZ6ac.toag



We had dte ma 60n.tune Ou.t.at„e a B,ü.tJJh bu.ut med.un 4peed engzne

in eight 06 oun 4hZ.p.6 it 7970. The engzne had not been wZdeZg taxed

and as a 06 .th.u advanced technoZogg and .btnovauon ve 60und

owuezvu the hat.hen unpaZatabZe paupeet 06 havotg to u•engJ.ne

eight bhi.på apt no éma.u The 6ae..t that we Zeaued R.e.ååon

one th.üg but the pubUcLtg that hab abo bu.tuunded othe.u tha.t

have bu,Ut med.&zrn bpeed diueZ emgÆnu 06 a 4JÅ..Za.a natua.e have been

given cu(dc c..acuZa.u.on and Zhipowne.u ane un.Uke.tg to eon.unpe.at2

opting 60" a meanå 06 pmpu.UXon that ha.b not been tu.ed and puved.

We nnt cone to the 06 åe guat znnova.veonå

conzi-de-.t take puce in the eigh..Uu and die netu.ot to the

ou cod btvtne.n. With 02 becoming b ea.tee..n and Znc.uuZngZg nøu

expen."ve, een.ta.bt Zta.d.u do have the oppon.ü.z.tg to .te,t-u.ut to 4tean

pmpu.ULon td.u.h cod To you may bound a utzogu.de zap

az the Zazt coat bwtne..u we-u zea.Ug pen"oned 066 Jen the ewtZg 1950 t 4.

Hæoeve..t, 4u,tpft.üiengZg enough, Atuüt.a.Ua up untu 1968 opena.ad .00

coat bunne..u on die AubZtaU.an eout. Thua ve.ue2.4 wen-e owned by

BHP and they had automata -eoa.t- 6Lüng butaZZed and ope.,u.ted veng

zucc.uz 6uu-g be..üoeen Neweabt.Zz and WhyaLZa ea.ugi.ng mate..ü.aZ one

dizecti.on and ptoduct in die othe...t.

ObvioubZg, whene you have a bowtee 06 pun..z 4uppeg in dte

60M 06 cod at e..å.he..z end 06 a num them .åe p04U-b.U..ug 06 u.tUÆ-zZng

a cod bunne.t econom.(.caZZg and Zex us eonü.de...t whe.u type 06 ve..uez

co u.Zd {ind an appZZa.tion. kutaa.Ua/Ja.pm centa..Ot.Zg an o.aza that

&.ndé Lt.ze.Z6 to dte opena.ü.on 06 a coa.Z 6.Uted åfü.p. Adequate btockpUe

couZd be made avaaab& Japan. The-hee a "zam cod nu.üg

indubZm.y in ex-ate-nee in Japan. Theu au åan adequate 4 uppUu

in kut.ue..(.a and a vuze.Z eouZd butut to capae.å.y Au.åüta.t.ia w.ut coat-

and on.Zg have to top 066 on.de.z to get back on he he..tu.an voyage 610m

Japan.

RoughZg "hat econom.iu a.u we t.aZk.Æng about? Taking a

25,000 to 30,000 ton vueZ una bumu 36 .0na 06 02

a day. The voyage 6,tom k.utm.Ua, bay Sydney to Japan, 15 knoté

06 12 to 13 dayå du.ut.&n. The ptic.e 06 the 02 to-dag e..Wte.z bunkeüg

it Sydney on Japan Zex tu put noughZg at $170.00 a ton. Aga.but .th.ü a

coat buane.a he bane u..ze and type a.t 14 knot* wouZd give a t.'tanåi.t

tüne 06 13 dayz wouZd bunn 48 to 50 .tonz a dag 06 eoaZ at to-day' 4 eunu.n.t

ptiec.e 06 $2 S. 00 a ton. The 4avötg4 au appaa.en.t. The di-66ea.en.t.ZnZ ion

06 engine, a cod bunne.t 4u.apüZngZg enough wouZd p.ubabZ.g

about mou than the U-ueZ eounteapau. TEW enough

a Zoza.t- uvcuaZ 06 ghat happened the advent 06 the uueZ engine

ab a meanå 06 PUPUZ.6Xon ZmngULteZg pal-on to and 60Z.Z.aaOtg Second

Wont-d Wan when .åe vogue wu to have a bte.am• tuab}.ne Lüc..h wu

to buUd but mou expoukve .0 uhe.uaå dte U-uet„ engine was nueh



10

ezpouž-ve build bu.ż mone econonŔea2 nun in *e-žn6 06
c.onzu.mpti..on,

How big a 4h.Łp '0LŁd be coa2 6ă.ed? Fa.om n-a e.a.zchu
.óta.t we have made we ŚeeZ dta..t dte op.ti..m.un ziș.ze Zo benoeen
AuĂż.ž.aUa and Japan wou.e.d have -ta be dae on.de..ą 25,000 .to 30,000
*om. The ptob2e.m6 06 dte Panamax vuĂe2 06 60,000, wh.ćch wouZd
obvi-.0U2-y be .the ideaZ si-ze, pt.odu.ee.b Zn oua op.ćnion Zoo mang
impondenab2.eĂ and unu.e.d be Zoo nuch 06 a gan•b2.e .to .tah-e. 16 4 LCh
a wen-e buze, {eu .i.t mu.t-d have be t-o*.a.l..ey $ubzldi=ed as
an expe.ą.ăne.n.t.a2 4h.Zp by noi on2y Zhe coa..e expozte.u bu.t cod
i..npozte.au Zn Jąpan. A majoa A.u4Zu.P-.Zan company we wtde.użand au
ZooEing a.t due poui-ba.ć..ty 06 bui.?-d..ing a Pananax eoa2 bL..Ute..Ł nun
be.âoeen GP.-adĂż-one otd Weipa and dt..a śai.uy 4h0Z.t haza- bu4iJte.44
and -i-.t i..4 eonceivab2.e dta.t a de.4i..gn cou2d be made Zo woni cohen.e you
axe ZooEing a.t a .t-oża2 ROCOtd .t.zi-p 06 abou.t 11 dag4.

New Zea.e.and, a count..ąy %$t..ćch {acu nnjoz ptobT.-em4

,tupec.t 06 ou, and aec.on.d.ôtg .to neg.upape...ą .ą.epox.t.b {on eve.ąy $1.00

i-nc..u..aće in dte pai..ce 06 -a ba..ue.Z 06 oa axe added to

New ZeaZ.anď4 .ćnpoa.t b.a..?- uh.ćch Za" gem I unde..użand .tożal..e.ed 3.1

bi-Z.U.on doZ.t-a.u.i-4 Otodte..t cout.tzy cwvi-ch cod c.ou2.d be appUed.

New Zea.Zanď4 ax.nua.e expozt .ôtcome on2y 3.7 b.ć.e.Zi..on d02.Za,u and

*hexe60ze dae oa {ac..toz 06 cauci.a.e Znpon..tance .to New Zea.Zand.

New Zea-.t-and haĂ an exta.ene2y high gn.ade eoa ăou.ac.e at Gn.eym0Ldt

and I wtde,uź.and tha.t i..t použ.b2e noto k.o n.a.a t.heĂe cod expona

%.zough dae motm..tai.n.ć .to LyZtCe..ton, a deep waże.x poate The d.aż.anee

be..ó4Łe.n NUO Zea2.and and Au4ż..ą.a-e.i-.a a mene 1200 mau, an ideat-

d.aż.ance on wh.ć.ch Zo place a cod bwute.z. Adequa.t.e SuppU.e.4 a..•te

ava.aabZe in AugZu2ia, adequate 4upp2..i-e.4 axe ava.aabZe ien New Zea.eand.

The ăavZng gom dte 6.Zgu..ąe.4 a..aeady given ane appaaen..t in

.i..t.ĂeZ6 wouZd give Neso Zea..e.and a in 60a.eign exchange.

Odtez an-e.aă whe.a.e one couZd envaage cod buhne...u being Lt.i.Uzed

aze ăe lbt..ć.ted St.at.u .to G.ą.e.a-t B".Łta..in, South A6n.Łca AILZu.U.a,

Sou.th A6.Łi-c-a dte U.S.A. In au .in4ża.nee.4 the..te aze adeąucte eoa

ău.ppZ..ć.u at e..iżhea end 06 the żn.ad..ag 2eg.

I pe..uonaU.g an.ti-c.i-pa.te t.ha.t be60a.e 1985 t.hexe be a

coaZ buznea rmde...ą con4Zue.t.i.on, paobab2.g Japan and dt.ă 1 ż-h.i-nE

uiŁ.Z.Z be .ăe 60ae.aunne.a 06 Łeven-a2- oăe...u. Them a.ą.e obvi-ou42.y goi.ng

k.o be uŔ.th dle envi.n.omen.ta.eaa, hocoevex, modem techn020gy

hope6uUy be abZe k.o Zahe- cane o { Zhe poU.uZi.on paob2eĘ1. Odie.x

than dt.a 6eeZ, have accept p02.2Ltant a.'

an i..u.ć.t..a%t, dae ai..te.,ua.t.i-ve being eon.tôtued uze 06 ou tdźch t00L?-d

be bodi wa"e6uZ and expen"ve a Cl.t.ema.tive



Old dte éavötgz to countü.u dtat ane not bd6-au66.(eZzn.t in 02 au

I-neat-c.aZab&.

Wi-.Z.Z even bee a tange baaing bhip he 1980' 4?

Pe.uonaU.g T 6ee.Z dte..u be an expe.üne.ntaZ ve..ue.Z 'but

doubt6uZ a gne.at ded 06 p%.ogu.Z4 uiZZ be mde a 15,000

20,000 ton sai..U.ng dunü.num sai-.U be60u dte 1990'"

I because i-.t in mang watJ4 a utugaade btzp to go back to

Jai-Z and I dti-nk Long be Gou bhZpowne,u Zook in a-ng guat dep.å at

PSS.i-b.a..iZi.e..6 06 u.t.u&n.ing za.Uing zap' , dtey wZZ exhau.4t

d',e coaZ buzne..n, pan-tizt-, as he bu.wbtg 06 604üUzed 6ue..Z

dou gi-ve a guan.anaed åpecd and I think 4hi-powne..u to-day, having

had Eve he most deptuzi-.ng yea..u, wouZd be u»u.uU.U.ng Xo ganb&

cn w.i-nd paæ.n unta "Ch .t.üz dte.Lt 6..i-nanci.aZ pozz.i.oyu au ueove.ud.

So we have .ta.&ed 06 he zupaone...t, have mentioned

chanteut, but up to thi-å point in time we have not mentioned the

The ope-utm i..b a nun who dou not aon , he hu a

knacZedge 06 shipcwning, he tahu ve.ue..U on the cha.a.te-zt and hen

Z'tadu dtan as dwugh dteg we-u hea In oåe..t coo,tdé , he a

by denac. Oun.i-ng he put {vive "bZoodgn genu {on éhipæone..u

he-u have been a épa.tc 06 bpe..uto'd who have had due paue.nee 06 ni-nd

to take Ships on cha-teen at Z.ao dep,u.ued .ta..t2.b and tuded hem

"-e.azcnab24 bucce.b46uZZg. Houzve.,t, not many 6.t.i-e.nu have been made

{mm he zee, pünci-pa.Z.Zg becaue mow open.to.u have

raused ame...u se.ü.ou.å gnancia.t- Zouu. Then have been a 06

opena..t.o.u who have majudged he runke..t and taken bhipå on tin cha..tte.z,

he 6.ui.gh.t natu have 6a.ZZe.n and they have Zoaded ve.ue& on tine chante.n,

cof-&c.t-zd Guight, had he bü..U 06 Lading bigned and hen de6auZ.tzd

on h.uz payab& RD he shipa.cne...u. The bi-Z.U 06 ZadÆng, having been

bigned, Zhe omen dte.n unden obü-ga.t.&n RD daug the goou .åe.åea

duünati-on and, 1-6 need be, 1-6 the b2b 06 Lading catt- {on a, pay Goa

dacha..tge 0 6 the good'. The 6ac.t hat he hu not been pau h..ue

innate...ü-at- and u.z. have had a va..üety ope,u.t.o.u, upeci.a2.Zy to aneu

zuch az dte Pe.uiean QLZ6, who have {act done jut

HGL066, an Ame.üea.n tin chante..z opem.toa, uzn.t out in a

bZaze 06 gZoag 1975 cu.(.th bonz.th..btg u.ke 35 on tine eha.•t.te...L

I cmde..utand that an ope.u.t..(on e.t up by what wab Zee 06 åe H.inh066

in New Yoak hab jut gone banLupt aga.bt. Sove.l.e..i-gn

Furuda.t-'å o*gan.i-za..tion, c..uhed in exact.t4 the bame wag,

ptobabZg a U..mt2.a.t nurbea 06 4hZp4 on tine chan..ten.

On.Zg he t..a4t mon.å have a uzU-k.naon London comptg 06

oh.igk.n de6auZ.ted on a guin eon.åact {on the Au4Zu.Uan Wheat

Boa..%d to a Pe..uå-an QL.t-6 a.ua. Th.-a nomuZZ.g uga,tded .åe gut
and Zaåt waan„btg that at-Z not a épee.%ic ope..u.t.oa and åe
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won-d quieŁe.g gou ou.t t.ha.t dtue peop2e .thoagh *heg

ZaoubT.-z and the pn.i.neipaZ 06 ”cavea.t enpżoN' .inned.ć-a.te..Zy appUed and

ang 4hZpaonen l,oć.ôh..ôtg 6..ć.x bach a coana noo on dtn.ee mană

Zâne cha.n.t.e.n h..0te paid în advanee, on a.t Zea." paid i-n.to e.ćc)tao on

a n.evoî.-ving Ze..t.te.z 06 cned..ôt će-t ap, 40 *hat he haĂ borne guan.a,n.t.ee

06 being paid in the event 06 the .t.âne c.haz.te...ze..z going banEup.t and

Zeaving hăn .t.o deZi-ve.z -the goodć w.ć.th penhap4 a {ive on bi.x dtousand

mae vogage Zoge..the.z w.ć.dt i-.t.ć a.ttendan.t expen.Ąe..6 .to bea.a him6e26.

Th.a a.u Ze.adô LP mg nex.t poin.t 'd•t.Zc.h dtaż dte nunbe..z

06 Zâne. chazte.z .ope..u.tožu which aze În ope..ąa.t.ć.on Zn Januvt.y 1980 w.a..t-

be 6a..Ł gn.e.a.te...z dt.a•t the nwnbe.z 06 opena..to't.ó 1 e.nvaage Zn ape...ta.ti-on

Pec.e.nbe.z 1989. 1 eon61dence ovez dte Za" {ive

ye.a.u haz been 4h0ż X.ć.bbon.ô and 1 am conśi-den.t .tha.t *hem uŔ.t-.2 be

a tende-nc.g on the pant 06 $îi-.paote.-u .to do bazine" g...ąnu dtat

have an wt.ănpe.achabT-.e .ťt.acź ne.eo.d.

1 an a.uo 06 .the opa.ćon *haot {ai mone 6.i.nanci-.a..C i.nve.ôăga.t..i.on.ô

06 chazt2.ne..u coi.Z2 Zau pace in Zhe 1980 '4 Zhan have h.Wte..Łto .t.aEe.n

place the p.ąevi.ou4 Zoo decadu, puma..u..ey becauĂe 06 dte enomnouć

Z.oae.s Ăuśśvre.d by a uide .ą.angi-ng nunbe.z 06 Zhipaote.u di..ąoagh e..i.the..ą

wucxupuZou4 open.a.touu on dtoĂe ope..ąa.tam t.Wioze {inancia.t- back.ôtg

toża.e.?-y in.ôuśś.ćc..ćen.t dte nunbe.č 06 veae...U dte.y had on Zi.ne Qha..t.tea.

IZ i.n.te-ne.ôź..ôtg Zo note Zha.t companie.z opena.t.ôtg ve.ae-2Ă on Zâne

cha.ą.te..z be banEąup.t and ye..t dtey have Ăay 4h..Łp4 on Zi-ne

Qha.zte..z dteg can continue Zo Ząa.de żhoze 4h.i-p4 Rong Ăeven oz

eigh.t mon.th.ô, ethe cah 62.ow Eeep.ôtg t.he..ôt he.adb above wa.te.n..

Wha.t happe.yu 06 cou.ue on c.a.ą.go (a) 6a.eigŁt i.' paid, .dt.a dien gou

Zo pag -the otâne chaz.te...t {on ve.ue.e (b), ve.ue.Z (b) dten 6n.e.igh.t

on a voyage and hex geigh.t gou .to pag h.ae on Zăne chaztened veae2

( c) . ST-.ou.it-y bLt 4un.e..e.g dte pa.ymenžĂ ge..ta.a.te..z and Za.te.ą.. 16 the

vuĄe.2 hać been on Zâne chaz.te..ą 4i-x -to eigh-t mon-du no paobZem,

dte a Za-te die avenage omen Ąe.nd.6 a humy LP aeni.ndeat

but dou not *h..inE ve.n-g m.cch abou.t i-.t and noZ lut.t..ć.t- he ha had

dtxe.e hea.e.s dta.t a.ą.e eten Zo 60u.Łte.e.n da.yĄ Za..te .tha.t .the penny d.•'topô -

*hem c.ouZd be sezi.oub ZŁoubZe - and nomna.22.g bome.th.i.ng 2..&e a majo.Ł

4Z.%i-Ee ż.unbZu pyna.mi-d and expoĄu Zhe 6acż dta.t .the ope.n.a.toa

h.ânĄe.Z6 ă, {a.c..t, banEą.u.pt.

The nex.t pa.'vt 06 Zh..a pa.pe..ț rnu4ż deal- coi..th .ăte ma*e.t {on.cu

wh.i.c.h axe going .to have ž.n62uene.e avea 4h.Łpoune..u' deu.6Zon4 in the

nex.t an ye.a..u.

Economic deve.eopmenż a c.gcZć.c.4.e pa.tte.ąn, d ete ż.Zm.ôtg
and degaze 06 any docut.t-u,ut on ôża.gna.tzon being 06 c..uc.i.ae impon.t.anee
ian the bu2E 4h.i.ppi.ng ma..ue..t. The 8 hippi.ng 'Cump dła.t e.%.aż.ed
Januc.ąy 06 yeaz, wh.ŁJt wu paobab24 die m04t Łe.uou4 eva Śaced by
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ope..u.t.onz 06 bu.Zh ca..ui.cu, had k..t.z oü.göu in the woü..d t.'tade

uce."i-.on which st-a..tted 1973 and whi-ch haz pe.uüted {on eve yea.u.

The cauzu 06 the uc.uü-on coup&d due e66cc..t.z 06 the 1973

02 cl.üf..z' au too we-u known to upe.at he-u but 4tL6#c.z i-.t to bag

ccononi-c cL.ünate wwuened f-n 1974 and 1975 and he cut-ninct.ün

was a dec..Une in intennaü.ona.t- Zude whivch I.uwt-te.d in a Za.a.ge

06 vuse.Z capac..åg.

The beve.ü.t.g 06 Ete Zudc necuüon and he bhZ.pping 4Zump

hat 60U.ou.zd was .u6Zec.t2d in he ex.ttune2..g bw 61.eigh.t met-u 'dt.iech

pe..uützd up Janua.'tg 06 di.ü yean. Ha.oeve.z, Janu.a..tg he..u

been a mpi-d inc..u.aze in 612..Zgh.t mtu, he cause 06 'dt..ich ha been

d0060U. The ;.nc.u.ase in the p.ü.c.e 06 oil, LÜ.Ch haz a.mti6i-cia.ZLg

inc.uazed 6ui-gh.t mtu and ext.•te..rLZg poon •ha..tvutå, pa..ui-u.Z.aa.Zy

f-n Eaz±-.enn Eunope, which has Zed to nuzüve guin shipne-n.t.é

RuZ4i-.an.4 and odtcu.

lioni.cn.ZZg when the ma.%he..t bhoü-d have Upped in the m.idd.e.e

06 the Sumne.n-, what to Zhi.pæme-u k.noum az he .t.mü.t&naZ Zunm2...t

mathe.t, mon..t}u 06 June, Ju.Zg and Auguzt. in the Pac.%.i-e, has been

mom dt.Øt pupped up by he paoZonged 06 he Lun one poa.t.z in

Non.dt Wut Aust.m.t-i.a, dte Japanue be.ütg compeL&d to zubåü..ü.ct.e tonnage

on the Zonge..t mund voyagu to SOUåL Arz.ü-ca he...uby unpZogi-ng a guate..z

nunbe.z 06 Zh.Lp4 to cz.,tzg dte éarne amotütt 06 inn on denied dte.m by he

boo month st..ükc at Pampan and Pont Hedt-and, 'di.i-ch {on once muu

hat die Zh.ipæone..u can be thanh6u.Z, apant gom .åoze un60ü.unat2 enough

.to have bhi-på standing at Pampan {on he pe.üod 06 the btü..kc, that

ku±ta.t-ian unions on .t-h.a occnion undead a wtv.i-ce.

The oumezu having .t-ozt bubb%n.ti.a.t- mounts 06 money Md mang

houehoZd nonu uü..th hi-étoü.u going back 50 on 75 -gea.u having been

utiped out in he Give yca.u, obvi..ou4Zy going to be a

gnat deal coyue.,tvatam 6Zee.t expanü.on ovu next decade.

Added to due capita.Z out-Zag {on new on a.e.Za.ti-ve..t-g new neondhand

bh.i-På going to be gaz g.ua.t.e..t than has even been be60n.e Md the..u60,te

éhipame..u au bound to p.toceed w-i-.th c.a.u.üon in .u.newaZ 06 due..å-

e.%.ating• 6Zee.tå. Thea in in e..Z6, i-.t hoped, t.ua..t- ma.öt..ta.i.n 4teadg gmaå

cmd not te n d to oven tonytag.ötg whZeh haz been the docm6a.Z.Z 06 the åhi.pp(.ng

indu.bt..zy in he put.
Thu it hoped that zuppZg cuu-.t- on.Zg just keep up cuWL

de-mand and *hat dvtough eigh..ä.u a gmduaZ inc..u.ue, o..t a..t Ze.æt

4±.zady natu 06 6.u..(.ght, mag be expected.

The. 6ac.to.u a.gü.n.åt happening ane baüca.Z.Zg onu 06

poüüca.Z upencuü-oju which mag occu.a.

The AyatoUah KJtomei-n.i- haz tot60at.tvtate.Zg b&..tted bome.åüng

'dü-eJt mg be ex.tume.eg Zo 4±-op, nmeZg dte . ..tuuagence 06
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the M04Ze.m u.Ugi.on. 16 one Zoou at What ued to be aaZZzd

TuciaZ Oman State.å and the Pe.ul-.an GuZ6 Sheikdom' 06 Bah-nein, Kuoa.a,

Oman, etc., one {aced with bupen wezt%h eongned püncipa.Ug to

handb 06 one oh 6anLUu. Th.u bupe,.t weaL.dt enabZu bon.' 06

nieddf.-e-c.e.abå Zude..u thon to the..a educational-

at Zuch tm.i-ve..ui-üe.å Ha.wa,td on Yate and to U..ÜLAn to dte.Lt

native Zand highZg quaZ.L#cd gowtg run but um Z.i.t.t-Ze {acing them ab

a 6uhL.u unten hey au 60üunate being abZz to obtain a good job

in the zenvi-ce 06 Ute Sheik and they mag we.u end up "tanning dte.Lt

6a.t-he.z'z boo c066ee bhopé u.L&t-h a Ha.tvVLd degue in buzi..ne.." adnü.atatati.on.

It not hand, theu60u, to unde..utand hæo peopZz 06

Ope can be uached and hag.' a ninon uvoZu.ün e.an be 60%.menZed 

It wouZd

unden

dte gube 06 u..tu.rn.ötg to a u.Ugi.ou.å Abbt.ent

on.Zg take one buch UVO&.Ü.on ui&-.hi.n the Pe..uLan Gut-6 to eat.ue the

entUz WOR.Zd to mou Zhan hiccup and the b}imtage w%.ZcJt eouZd

60Z.ZDW zuch a uvoZuü.on couZd we-Lt- bling about he dutuc..u.on 06

the 6ui-gh.t manke.t, being ö•uu66.i-ci.e.nt oz to keep au .åe vuze,.U

pl..ue.n.t.t..y at zea in due ma.üe.t.

The pou..ü.on 06 Puü.a in aZZ theu auo be eonU-Ltzd,

az quite apant 61.0m tithe ud wude.t bed' zgnd.•tome, ang pudenz

Zhipowne.-.t uhen Looking at the Pe..u;...an GuZ6 and the 02 buppZg hat

emanate.z 6,tom hat mut eonbide.h- åat Rubbi..a by 19 84 be

a net Enpo'ttcn 0 6 oz. Th.ü rzanå dta.t dte 4 ate..eü.te nazi-on 06

Comecon Ronuni-a, PoZand, Ht.mgaag, Eut Gennang, wk.,ZZ a.u be dependent

upon outbide boul.ce..å 06 oz jut az he We.å%e..u Won.Zd and n.(.Z.Z be

unab& to duo the-Lt buppUu {nom Rubü.a, .åeg have done the put.

It a.uo "tea.uü.ng to note diat majoü-tg 06 02

buppZging count.üe.å in the woü-.d ane, in {act, M04Ze.m. The Pe..ui.an

GuZ6, Indonui.a, Libya, At-ge.üa, and even Nige.ü.a have a 4ub8tanti-aZ

MozZe.m popuZati.on and the 60'unat.&n 06 a M04Zem eomon wouZd

puce au Zhue eounZtiz.4 in a puz.i.on wheneby they eouZd d..i-ctatz

he econom& team' to åe Wut and by btl.e.tch..(ng the imagination,

one could envüage the éi.tua.ü.on a.z.UZng at die end 06 the eigh.üe.å

whenzbg the eon.tuZ 06 02 in die handb 06 wuc,upu.t-ot.u Sta-tu eouZd

we.u means dta.t owne..u wz.u 60ued to tine eha.ue..t thea bhip4 to

hue Aub nat.(.on4 at extune.Zg hat.u, bag $2000 on $3000 a day,

me-u.Zy to keep Zhen moving, bü.ng unabZz to obtain bunku 02 .åenueZvu.

Adni.tte.dt.-y Z.' ve..tg 6aet {etched but not entae.Zg beyond .dte neaZnL

06 pobü-büi.tg dt.a day and age.

The next guat quuüon "WI-Zoe SOL.& A6üe.a 4c.upe thnough

dte 1980 9 4?" Pe..uonaUg' I beüeve it but by dte end 06 åe

ugh.uu theu be eopuUe.ubZe tutbZe Jen South Aßaa. Thug

no doubt that the A6ü.cot natiotu au 4ta.engåt time
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and aze de..te.xmôted to end Wti.te 4 upa.enacg lut Sou..th A6R.i.cn. The

Sh.ž-paone..z Zooks a.t wha.t wz.e..e happen in even.t dła.t South A6a.i.c.a

becong.4 'tu.e.ed by b2.acŔ A6zŁean.4. PemonaUy, 2.00Eing a.t złe Zuck

n.eeond oś odten Aśnžean na.ti.on4, dte.ne wouZ.d Zn my opôt.Zon be a

de.cŁôte i.*t expoztz oś nao ma.t2.n-ć.a.2.4 and SOU..#L A6n.i-ca ha, Zn {acz,

an abandance oś ma,tu..i.a.U whiJt Ąhe expon..tz .to Etmope, Japan and

AneA.ca, au oś u.'hZch axe cm.a.i-ed by żn.amp bh.i.pô, punc.i-pa.e.e.y .aon ORZ,

cod, mai-ze and Steel.
Comôtg śuz.t.he.z Soudt, came Zo Ma..eayĄi..a. Jąa.e.agĄi..a

a sou..ž.e.e oś .ąubbeut and Zin, dte puncipa2 ĄOU.ZCZ oś Zin nao

tocz?-.d. Iż a.uo a man.Ee.t {oz a con.4ide.n.abZż anoun.t 0 6 gza.ćn,

nunu6actLąe.zed gbodć, gozen 600d 6zom Auôżn.a..e.ia and NUO Zea2a.nd.

Haoevez, .th.a c.oun..tą.y c.ou.e.d we.t-.t- be heded .t.owaz& a Nozdte.mt Ine..e.and

Ąi-.t.ua..ti.on in dze 2.a.tz 19 80%. The ' Bhun.ćpu.tn.a' i%tnodu.ced

aś.te..z Ma.e.ayan independence in 1957 ha.4 ended up ać b2at.an.t naci.a.e.am

dze Ma.Za.yĄ havótg au the and the Ch.ôtue be..ôtg denied

ab a wt..ćve..UZtg eduea-ti-.on. When 1 sag can be Zikened

żo Nozdte.xn laee.and, dte popu.ea.tć.on d.ć66enen.Zi.a.e be..âeen MalałJ4/Ch.ôtue

.a apptox.Zm.te2y dae a.ć tha.t be.óoee.n Pn.ożużan.t and Rongn Ca..ótoZic.

The Zand R..ć.gh..ts, dze pa.ôćpoa.t oś "te Ch.inue au, ang*.h.i-ng,

woh-Âe dła-n dłoće 06 CathoZ..ŁeĂ No".ULe..ąn In.e.Zand and we,

żJteneśou, couZd have a compe.e..te ba.eaźdoc.on di..a c.owt.ôły .tma..ła..ą& dte

end oś dte eigh.ti-.eĂ cot2e..4Ă zome.th.ôtg done .t.o n.ecZi-6y .the

Ji.tua..t.i.on. South Eaćż Adi..a .ć.tĂe.2ś cu.a..Z con.ti.nae to Re.ma.i.n a hoăed

oś i.n.tugae and Zł Zo China .t.ha.t due (Już.enn won.e-.d cui..e.t- Zook .to

p..zeve.%t any 6a.ž.the.,Ł Vâtnamue e.mp.i.a.e bLZ2d.ing. Ha.oevex, Zn dze 4hozt

żenn, "te Zn the Indo-CLćna a.ąe.a oś Sou..ói Eaôż A6i-a uŔ2..Z

ptedi-c.tnbZ.y be a boon az {a.m 4h.i-poume..u axe conce.nned a' .i.t

un.UEe2y that decen.t ha.zvua cca..e be poui.b2e in dłue waz .t.oan

c.owt..tueĂ in Zhe inned.i-a.te dł..ą.ee oz {OLZ ye.a,u oś .the eigh.ti-u

and, dte.ześoze, a zubôżan..t.ia.e gna..ôt nwue..t 4houŁd deve20p dae.ăe

cowtZź.e.Ă u.he..ąe dten.e nać none beśoae.

Thene ev.idence cu.ł.•ten.t.Zy oś Ruai..a havi.ng bough.t

Łub"att.tia.t- anuna 06 Au4ZąaU.an uhea.t Zł 1.4 .then g.i-vi-ng

Vi-e%tan az a.iș.d ca..ągoe.4.

Hav.ćng dea.e..t Śa.ôt.e.y nap.i-dt-y uł.i.th dte pouib2-e ptob2.an aaeaz

oś Złe e..ćghZć.e.4, Zeż u4 nao eon"de...z ăe e.nv.aonmen..ta.e.i.ăa and u»ta.t
*hey aze 2.&eZ.y to do żo dte Zump ma..±e..t.

envinonnĐî.ta.e paob2.enu gnao Lle.4tenn dene..uc.i-u Ołd

due voi-c.e oś wt.ćve.ul-.ty pną6e.4ćou and 2.ee..tuŁeu hea..žd i.n gaea.te..ț
voZunz dła•t dtey aze en..ti.t.e.ed to, e.orZd weze be dła.t dae vaĂż 4*.ee.e
6ua.nac.e.4 oś t.he West coue.d be c.2.oăed dom, cabe a '0h02z
indu'Ząy ui2.2 Ąpt.ôtg up my opin.ć.on pą.i.ne.i-pa-e.e.y in SOU.ă A6.uc.a,



- 16

Buzz and Autna.U.a 'dtvtzbg 4%..ze.L ingots au manu6ac%u.uud and

;..4 ingoü that n.u.t- be Zhippe.d to Japan .dte Wute..ut Wo.tZd

4t.ezZ i..Oe.Z6 hen Z.uyu60nme-d in those eotm.t.üe...å

nunu6actu.uud aa.ticZu, Leaving dte basic poUu.ti-on 6n.om the Lun on,

p(.g üt.on to steel ST-ab puce." to du vazt open a.ua.é 06 Aust.u.U.a,

Souåt A6ÜCZ and É.uzi.Z, au 06 Lüch cotüt%.z.i.e..å have a.btüLdawt bpac.e

aoay {atom popuZcte.d centu.4 to do type 06 wonk, hope6LUg

a nininum 06 kn.te.n6c.uncz {nom due

I u»u.Z.d anticipate ha-t in the Last å.ue ye.a.u 06 åte

eigh.ti-.u we couZ.d we-u expecZ to bee a move 06 natuu and dl..a

im i..Oe.Z6 cout-d change the en..ti.u Zunp bt..uc.tz.u 06 cowue by {an

die gua.tut mooeraent 06 mate..ü.aZ.å eongncd to 4tzeZ

industtg.

The eomroü..t.y hat uxu.t- pa.obabkg expand most 06 a.ZZ duüng

he eighüe..å undoubtedZg coal. Nevu again Eunope going to be

caught i.nbu.66.Zc.,i-e.n.t pot.oen due to bho.m.tzge 06 02 with 02 gud

pave...t 4±-.a.t.i..oné and .åe.a.e aZ.uady a ma..#-e..t 06 borne ungenc.y in mod

Wute.nn Eunpea.n -cowt..t.ü.u. 06 ei.the..t bui.Zd.i-ng new on ueonvætü.ng ou

pawn bta.ti-.onz to coat 6.Uing. Thus the gud coat minu 06 kuZuZ.i-a

can boh 60moa..td to an unpuczde.n.tzd paog.t-abZe em doting the next

decade.

The inc.uaze.d output 06 a-Zun.üt.üzm on c v»zt-.do.i-de baza

anoåe..t nujo,t {aceton dta.t- can be expected and, dte.u60u, dte

in Zhipmen.ü 06 baux.&te on a gZobaZ buü, dte Lnc.u..ue in 4hi-pnen.ü

06 a.Zurina on a gZoba.Z basis, w.a.Z be undoubted {acetou which cai-Z.Z add

zeaboane etude oven the next decade.

The movement 06 the won.Z.d'4 gm.öt, howeven, continuu to

be an wt.ptzd.i-c.t.abZe nu.t..tz.t. Viough%, n.a.bu and othe..t p*DbZen 06 a

bi-.m(..Ut na.ü•..u bü.&e geogmphi-c.aZ a..uaz 06 .åe wonZd wi..å0L.t wanting

and inevitabZg a Zhipome-.t geo {mm Ome.one e.Ue t 4

601.tme.

Wü a eonzi-.den.abZz penc.en.tage 06 wonZd 4tzetvhg hene

obvi-oubZg going be a eonbtan.t 40t&tce 06 e.np.t-.oynznt- {on bhi.pmme...u

but i.t equaZ.Zg have .i..tå peak.b and du.ü.ng the next deede.

Tha-t- guin nu..t- be ma.(n..t.a.å.ne.d at bub4t0J•L.u.aZ Zeve.U {nom pa.i,ncipaZ

expontÄng countü-u undoubted 0.4 haz a decline nuny

guin ptDdueing a.u.æ ovu ucen.t- yea.u. Take {on exampZe Buma,

BL.üna wu a basic expoa.te..,t 06 lice unta independence, dtene..a6.t2.n åe

having taken the incentive aoag 6.um 6aanen to p'L0du.ce

Range quanti-ti.e.b, pl.odueü.on dh.opped theu a n.b•ünu.t-

expa.tzd 61.0m county. Vie.t.nan, Lau and Carboü-a

exponüng eoun.t.,üu. The a6.t.e.un.å 06 wan hu pt.obabZg put hem back

ate Zeabt- a decade and dtue eowt..tü.u cau..Z åe i.nte..ü.m, we have
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ean.Uen, have to be {ed on guin puduc.tz a.a.åe..t than hi-ce
ptDduc.tÅ. India, 4 u.&.püi.ngZg enough, due Z.azt .å.oeZve monÆu
has beconz zu6#ci-2.n.t kn ga.a,öt, a I.enah-hab& ach.i-evenen-t in
ueZ6, hotoeve..m, Å6üca Zopm6 anodten an.e.a eou.Zd become a
ruch gua.te...t gm." impoa.üng aua dta.n h.åhe.LtD.

CONCLUSIONS:

The bh.Zpome..t e..iegh.ti-.u going to buüd Panamax'å, 27,000
Ome.,u and 720,000 tonne..u to get but n.e..tuut 608t h.ü i.nvu&e.nt.
Paovi.üng next decade .a not 6u.u 06 civil wc.u on rajoz h-ev02-uti.on8

{neigh* max-hex 4houZ.d be zt.zadg uaå.h not a vast U66e..unee be..åoee.n
peaks and Ztough3. Cha.ue.uu ah-e going have to take a

6a..t guate.,t in the bhippi.ng Zu»upoz.t.aeti.on 06 the..ü goodb in
oz.dcz to a-cue-ve on.den.Zy maahetötg which wat- not onZg be nec.usotg

but abbo&t-e.Zg use-nü.aZ next decade. Fnom a Zhipwne..u

vi-uopoi.nt dte.u au mou buzz 6ac.to.u hat' hene au bean 6acZoas

but caution be due watchwo.td 06 he eighti..u becaue he i-nve..bbot.t

be outt-.a.i-.d .ü 40 ruch gaza.te...t han haz been in p,tevi-ouå yea-u.


